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AOKYMEHT CO KNYYHN NHOOPMAL NN
OBOj OKYMEHT COAPXKM KAYYHU MHPOPMALMM 3a OCUTYpUTEIEH NPOU3BBOZ 3a OCUTYpYyBatbe Ha XXMBOTOT BO BPCKa CO Y/Ae/nTe BO MHBECTULMCKMUTE GPOHAO0BM KOra OCUTYPEeHUKOT o npesema
MNHBECTULIMCKMOT PU3MK M MMa 3a LieN 4a B MOMOTHe Npu pasbrpareTo Ha NpUpoAaTa, pyusmnumTe, TPOLLOLMUTE, MOXHUTE A0BVBKM U 3arybu o OBOj MPOW3BOA M Aa B NOMOTHe Aa ro CMopeAunTe Co
Apyrv npoussoaun. OBOj AOKYMEHT He npeTcTaByBa MPOMOTUBEH (peknaMeH) maTtepwjas.

1. OnwTK Nnoaaroun

1.1 Ha3uB Ha ocuryputenHuot npoaykr - KOKO MHBECT — [leTcko WTeAHO OCUTypyBake Ha XXMBOT, OCUTypyBake CO BP3yBatbe 3a LieHaTa Ha yAennTe Ha MHBecTuLluckuTe poHgzosn BOM
APEMWYM AKLU MU co naeHtudmkaumckmn 6poj 9100000000059 ynpasysaH og BOIMN doHa MeHaumeHT A Ckonje;
1.2 ApywTBO 3a ocUrypyBake Ha xuBoTot: Kpoauna OcurypyBame - Xusot Al Ckonje, yn.XXenesHnuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTepHeT cTpaHuua: www.cro.mk, Tenedormn +389 2
3215083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);
1.3 HapnexxeH opraH 3a cynepBusuja: AreHLuja 3a CyrnepBu3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata Jflasap Mon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuua
www.aso.mk, TenepoH 02 3254 050
1.4 laTym Ha axxypupate Ha aokymeHToT: 14.04.2026 rogunHa.

2. Koun ce knyuHuUTe KapaKTepUCTUKM Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO WHBECT geTcko wregHo ocurypyBatbe (OcurypyBatbe) € MHBECTULIMCKO OCUTYPYBake Ha XXMBOTOT Kaj Koe [JoroBapayoT ro CHOCK PU3MKOT Of BNOXKYBaHETO Kaje LITO NpemuvjaTta e nogeneHa Ha
(1) Npemuja 3a ocurypyBatbe Ha XXMBOTOT - el HAMEHET 3a OCUTYPUTENHO NMOKPUTKE BO C/IyYaj Ha JOXMBYBake, (2) MNMpeMuja 3a BNOXYyBatbe, ieN Of NpemMujaTta Koj € HaMeHeT 3a KyrnyBatbe yaen BO
$OHAOT, COOABETHO Ha NPEOCTaHATUOT Aen o bpyTo-npemMujaTta 3a OCUIypUTENHOTO MOKPUTUE, FO COUYMHYBA MHBECTULMOHMOT AeN Ha NpemujaTa, a ce KOPUCTU 3a Bp3yBake Ha LieHaTa Ha YAenoT Ha
MHuBectnumckoT doHa BOT MPEMNYM AKLINW, HaBegeH Bo nosvcata 3a ocurypyBareto. COOAHOCOT Ha A€/0T Ha NpemMujaTa HaMEHET 3a OCUTYPUTENHO NMOKPUTME BO C/lyYaj Ha AOXVBYBatbE U
npemMujaTa 3a BNOXYyBatbe € U3bop Ha [loroBapayoT n Moxe ga usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% o BUCMHaTa Ha ynaTeHaTa 6pyTo-npemuja.
MpemwjaTa 3a ocurypyBatbe ce naaka eAHOKPaTHO UM NOBeKeKPaTHO, v (3) TpoLuouw 3a CNpoBeAyBatbe Ha OCUTYpyBaHeTO. TpaereTo Ha OCMrypyBarbeTo Moxe Aa 6uge og 10 go 30 rognHu 3a
MeLlaHO ocurypyBatbe.
Co npemwjaTa 3a BOXyBake ce KynyBaaT y/Aean BO OTBOPEHUTe MHBECTULNCKM $oHg BOM MPEMUYM AKLIVIN. BpojoT Ha yaennTe WTo ce KynyBa BO MHBECTULMCKMOT GpOHZ BO UMe Ha [loroBapayot
3aBUCM O/ LieHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBatbeTo. LieHaTa Ha yaennTe Ha MHBECTULIMCKMOT GOHZ Ce yTBpAYBa BO COrMacHoOCT co lNpasunata Ha paboTere 1 MpocnekToT Ha doHaoBwMTE. Bo
npocnekToT Ha POHAOT ce HaofaaT AeTaNHN MHPOPMALMM 38 UHBECTULIMCKNOT GOHA 1 KIYUHWTE LieNN 3a BAOXKYBaHe Ha GOHAOT.
BpeaHocrta Ha pedepeHTHNOT 6pOj yaenu He e 3arapaHTMpaHa NPV UCTEKOT Ha OCUTYPYBakeTo U Npu oTKynoT. Co 3rofiemMyBatbe Ha LieHaTa Ha yaennTe Ha MHBECTULNCKUTEe GOHA0BMK, ce
3rofleMyBa 1 BpeHOCTa Ha pepepeHTHVOT 6poj Ha yAenunTe BAOXEH BO MMe Ha [loroBapayoT, CO HamaslyBake Ha LieHaTa Ha yAenuTe Ha UHBecTULMckinTe GOHAO0BY, Ce HamanyBa U BpejHOCTa Ha
pedepeHTHMOT 6p0oj Ha yaenunTe BIOXeH BO MMe Ha [loroBapayor.
MoBpaToT OAHOCHO UCMAaTaTa Ha OCUIYPYBaHETO 3aBUCKU Of ABVXKEHETO Ha LieHaTa Ha yaennte Ha POHAOT, HaZlOMeCToLMTE 1 TPOLLOLIMTE Ha NPOW3BOAOT. 3a APYrv AeTanu, BUAETE ja cekuujaTa
Bupaete cBecHu 3a cneaHuTe pusnum, genoT Komn ce pusmumte n ouekyBarata o4 NPousBOAOT 1 JeoT OcTaHaTU pesieBaHTHU MHGOpMauun.
Bo cnyuaj Ha goXXuByBame ce ucniaka BpegHOCTa Ha MHBECTULMCKOTO NOPTHOINO MO LieHaTa Ha YAenTe Ha MHBECTULMCKMOT GOHA Ha NOCNEeAHMNOT AeH Ha BaXKHOCT Ha OCUTypyBaHeTo U
ocurypeHata cyma 3a OXu1BYyBatbe HaBefeHa BO noavcata. BpeaHocta Ha pedepeHTHMOT 6poj Ha yaenuTe Ha ojpeeH AaTyM e eJHakoB Ha pedepeHTHNOT 6poj Ha yaenn MOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcurypuTenoT pesoBHO FOANLLHO Ke AocTaByBa A0 JoroBapadot n OCUrypeHUKOT roAuLleH U3BeLLTaj 3a CKIyYEHWNOT AOroBOP 3a OCUrypyBare Ha XMBOTOT BO BPCKa CO yAeNNTE BO MHBECTULMCKMOT
doHA HajaouHa Bo pok og 30 AeHa o/ 3aBpLUYBaHETO Ha Je/loBHaTa rogunHa.
2.2 Llenn v HauMH Ha ocTBapyBake Ha TUe uenun
2.2.1 NuBectnumuckmot ¢pona BOMN MPEMUYM AKLLUW 3a nHBecTnUMCKa Lien Ma OCTBapyBake afekBaTeH MPUHOC 3a COMCTBEHULIMTE Ha yAean BO POHAOT, OAHOCHO pacT Ha BPeAHOCTa Ha yAenoT
Ha Aonr BpemMeHckn nepuog. MiHeectuunckata uen Ha PoHA0T ce ocTBapyBa Npeky NpodecMoHanHo ynpaByBake CO cpejcTBaTa Ha POHZAOT, OAHOCHO Kpevipatbe NOpTHOANO Ha XapTUK Of, BPEAHOCT Ha
Hajpa3BUeHWTE 1 Hajpery/smpaHu nasapu BO CBETOT NpeKy MHBeCTUpame BO rosieMun komnanuu - ,Large Caps”, kou ce avaepun BO CONCTBEHUTE MHAYCTPUM U MMaaT KOHTWHYyMpaHa pacTeyka uctopuja
Ha ucnnata Ha AMBUAEHAa KOH nHBecTUTopUuTe.CpeacTBaTa Ha GOHAOT Ke BVAAT MHBECTMPAHU BO XapTUM OJ BPEAHOCT Ha U3jaBaun Yne ceAunLuTe, OAHOCHO NpeTexHa AejHOCT, ce BpLUM Ha
TepuTopmjaTa Ha cnejHuBe 3emju: 1. 3emjute uneHkun Ha EY; 2. 3emjute unenkn Ha OELLJ, LiedTa n PCM; 2. 3emjuTe WwTo He ce uneHku Ha OELLA, EY u LLE®TA unn peryampaHmn nasapu Ha xapTum og
BPEAHOCT Ce UfieHKu Ha cBeTckaTa deaepauivja Ha 6epaute - WFE. CpeactBata Ha QoHAOT Ke 61AaT MHBECTUPaAHUW BO akLMK (MPEHOCIMBY XapTUK Of, BPEAHOCT) U MHBECTULMCKM GOHAOBW; Kako U
aenosutn Bo PCM v napwu Ha cmetka. [lo 10% of HeTo-BpeAHOCTa Ha DOHAOT MOXe Aa buae UHBECTUPaHa BO MHBECTULIMCKU GOHAO0BM YMjalLTo NPOBM3Mja 3a ynpaByBate He HagMuHyBa 1% of HeTo-
BPeAHOCTa Ha UMOTOT Ha TOj pOHA Ha roguwHo HuBo. [lo 100% o HeTo-BpegHOCTa Ha POHAOT MOXe Aa BVAAT MHBECTVPaHK BO akumW. MpUXOAOT o4 AVBUAEHAATa OCTBapeH Of KOMMaHUUTe BO KOU
ce BNIOXyBa Ke 6uge penHsectupaH. HATIOMEHA: MHBecTULMCKMTE LieIM M MHBECTULMCKATa NoAnTMKa Ha DoHAOT MoXKaT ga 6uaat npoMeHeTH co oAslyKa Ha [lpylITBOTO 3a ynpaByBatbe 3a
U3MEeHM n aonosiHyBatba Ha Cratytot u MNMpocnekror.
2.2.2 Bo npouecoT Ha ynpaByBatbe CO cpeAcTBaTa Ha poHaoT BOM NMPEMUYM AKLINW ce npumeHyBa ekcrniepTusata Ha npodecmoHanHnoT Tum Ha BOM ®ong MeHaymeHT Al Ckonje, Kako v
AONTOTOAMLLIHOTO UCKYCTBO €O Koe pacnonara WVP IpynauujaTa.
2.3 Taprert rpyna
2.3.1 B®MNM NMPEMUYM AKLLWM e HameHeT 3a MHBECTUTOPWTE CO CTaBUIHN MPUXOAN, KOU Ce CMIPEMHM Aa Npe3emaT CPeAHO A0 NMOBUCOKO HMBO Ha PU3MK, MMaaT No3HaBatba O paboTtata Ha
MHBECTULMCKUTE GOHAOBU, GUHAHCUCKMTE Nasapy U MHBECTUPaHETO U MHBECTUTOPW LWITO MMaaT MHBECTULMCKM nepros Hag 10 roanHm,
Mpenopaka: OBoj ¢poHA He e NoA06€eH 3a MHBECTUTOPYM KOM NAIaHUPaarT Aa rv NoBJieyaT cpeacTBaTa Bo nepuog nokparok oa 10 roauHn.
BHuMmaBajTe HUBOTO Ha pU3MK Ha MBecTULUCKUOT DOHA Aa oArosapa Ha BallaTa NOATOTBEHOCT 3a Npe3eMatbe pU3nULU.
2.4 Kopuctu 1 TpolIouM o, OCUTYPUTENTHNOT NPOU3BOJ,
KOKO WNHBECT feTcKo WTefHO OCUTypyBatbe Ha XXMBOTOT € MHBECTULIMCKO OCUTYpYBakbe Ha XMBOTOT LUTO MY v OBO3MOXYBA ClejHNUTe NPUAOBMBKIN Ha OCUrYPeHUKOT: (1) MOXHOCT 3a 3alTesa Ha
CPeACTBa Ha KOW eNHCTBEH KOPUCHVIK € AeTeTo; (2) MOXHOCT 3a OCTBapyBatbe NPUHOC CO CPeAHO 0 NOBUCOKO HUBO Ha pusnk; (3) ynpaByBare Ha cpeAcTBaTa of npodecnoHanuy; (4)
AVBEP3NOULMPAHO MHBECTULIMCKO NOPTHOANO MO BanyTy, 3eMjy 1 MHCTPYMEHTH, 3a Aa ce NocTUrHe nogobap 6anaHc Nomery pU3aMYHOCTa U MOBPATOT Ha UHBECTUPakeTO; (5) aBTOMATCKO
peviHBecTVpatbe Ha fobmBKaTa; (6) ncnaaTta Ha ocuMrypeHa cyMa npu JoXvBYBake 1 BpejHOCTa Ha MHBECTULIMCKOTO NOPTHOANO; (7) MOXKHOCT 3a BKIyUyBake AOMONHUTENHN OCUTypYyBatba (onepaLum
1 He3roga); (8) MOXHOCT 3a 06HOBYBatbe Ha OrOBOPOT 3a OCUTYPYBakETO MO UCTEKOT Ha MHULMjaIHO JOrOBOPEHWNOT NEPUOA Ha OCUrypyBatbe; (9) HaManeHn TPOLLOLM 3a yNpaByBake CO CPeACTBaTa,
O/JHOCHO UHBECTUPatbeTo BO GOHAOT e 6e3 uan co HamaseHa Be3Ha NPoBU3Nja (JOKONKY ce MHBECTVPa UHANBWAYaNHO BO GOHAOT, POHAOT MOXe Aa NpecmeTa U Aa HamnaaTi NoBMCOKN HaOMeCTOLM).
MpuMep 3a NpuA06YBKM 3a OCUTYpyBatbe CO Tpaekse o 10 roAnHM (MepUoANYHO rOANLIHO NAaKake Ha Npemuja): AKO OCUTypPEHUKOT Ma 12 roguHu, n [loroBapayoT Ckyun noamca co Tpaere o4 10
roAVHW, Kage wro npemwjata e 1.000 eBpa roamnHo co pacnpesen6a 50% BaoxyBare BO MHBECTULMCKM GOHA U Ce NaaKa PefoBHO, BPEAHOCTa Ha BJIOXKEHUTE CPEACTBA BO MHBECTULMCKUOT GOHA Ha
KpajoT 0g, POKOT Ha BaXkekeTo Ha noavcata 6u 6una:

ouYeKyBaH roguiueH npuHoc og -2% ouekyBaH roguweH npuHoc og 0% ouekyBaH roguweH npuHoc og 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa

M3HOCOT Ha ocurypeHaTa Cyma 3a J0XXUBYBake € eHakBa Ha BPeAHOCTa Ha CPeACTBaTa BOXKEHU BO MHBECTULIMCKM QOHJ Ha UCTEK Ha JOTOBOPOT U rapaHT/paHaTa OCUrypeHa Cyma 3a JOXUBYBak:e.
MprmMep 3a NpUAOBMBKM 3a OCUTypyBatbe CO Tpaetbe o 10 roAnHM (eAHOKPATHO NaaKakbe Ha npemuja): AKO OCUIypeHVKOT Ma 12 roauHu, 1 [loroBapayoT ckyun noavca co Tpaetse o 10 roamHu,
Kaze WTo npemujata My e 2.500 eBpa co pacnpegenba 50% BaoxXyBatbe BO MHBECTULIMCKU GOHA 1 € naaTeHa LieNoCHO, BPeAHOCTa Ha BJIOXKEH UTe CPeACTBa BO MHBECTULMCKMOT GOHZ Ha KpajoT og
POKOT Ha BaXKereTo Ha noswcata 6u 6una:

oyeKyBaH roguiueH npuHoc og -2% ouyekyBaH roguieH npuHoc og 0% ouekyBaH roguweH npuHoc og 5,8500%

1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa
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M3HoCOoT Ha ocurypeHata cyma 3a JOXVBYBae € eHakBa Ha BPeAHOCTa Ha CPeACTBaTa BAOXKEHW BO MHBECTULIMCKU GOHA Ha UCTEK Ha JOroBOPOT W rapaHTMpaHaTa OCMrypeHa cyma 3a JOXWBYBatbe.
Wmajte npesBua Aeka ce pabotu 3a npecmMeTkun o4 MHOPMaTUBEH KapakTep KOou He ce NpaBHO 06Bp3yBauku 3a OcuryputenoT. AKo cakaTe nogeTenHa npecMeTka Co APYrvt U3HOCK UKW POKOBH,
obpartate ce Ao OcHrypuTenoT nan A0 HEroBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputne
[laTyMOT Ha KpajH1OT poK Ha MOKpWUTUE e AaTyMOT Ha MoJncaTa LWTO e 03HaueH Kako VIcTek Ha OCUrypyBarbeTo, OCBEH ako MOKPUTUETO (M OCUTYpyBaHETO) He NpecTaHe MOpaHo NMopaan CMPT Ha
OCUTYPEHWKOT, MOPaAW OTKYMN Ha NojaucaTa UanM CTOPHMpPare Ha NoavcaTa o4 CTpaHa Ha OCUTypUTENOT Nopaau Hemnnakarbe Ha NpemwjaTa, Win Nopaauw cTevaj Ha ApyLTBOTO WTO yrnpaByBa co
MHBECTULMCKUTE GOHAOBMU, @ COFNACHO CO YCNIOBUTE 3a OCUTYpyBatse.

3. Kou ce pmsnuuTe 1 ouekyBarbaTta of Npon3BoaoT?
OcurypyBateTo o Bp3yBatbe co doHAoT BOM MPEMUYM AKLIMIN e n3noxeHo v Ha pusnumn. NpoduioT Ha pU3nUYHOCTa Ha OBOj BUJ OCUTYpYyBakbe 3aBUCK OA NPOGUOT Ha pusnyHocTa Ha PoHgoBUTe
npu WTO pedpepeHTHaTa BPEAHOCT Ha BPOjOT Ha yaennTe AVPEKTHO 3aBUCK O4 LieHaTa Ha ygenute Ha PoHAOT. CUHTETUUKMOT NnokasaTen Ha yCreLHOCTa U PU3NYHOCTa T MepU UCTOPUCKUTE NMPOMEHU
Ha UeHaTa Ha yaenute Ha PoHAOT. VIcToprcKMTe NOAATOLM He Ce CUTypeH nokasaTes 3a MAHWOT Npodua Ha pyuanyHocTa Ha PoHAOT. MpuKaxkaHuTe KaTeropun Ha PUMYHOCTA 1 yCrewHocTa Ha GoHAOT
He ce 3arapaHTMpaHu, CO TEKOT Ha BPEMETO TUe MOXe Ja ce MeHyBaart. HajHuckaTa KaTteropuja He 3Hauun BOXyBatbe 6e3 pusuk.

BoM NPEMMYM AKLLN

1 2 3 4 5 6 7 MpecmeTkata Ha KaTeropujaTta Ha PU3NYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
ABVXEHE Ha LeHaTa Ha yaeaunTe N HeTO-BpeaHOCTa Ha UMOTOT Ha oOHAOT o4
<---- [MMoHmn30K pusnK MNoBucok pU3nK ----> MOYETOKOT Ha NOCTOEeHETO.
O6MYHO NOHM30K NPUHOC O6MYHO NOBUCOK NPUHOC

Co cocToj6a Ha 31.03.2026 roavHa, poHaoT BOM MPEMUYM AKLLIMW ce Haofa BO kaTeropuja 5, WTO ynaTyBa Ha MOBWCOKO HUBO Ha PU3UK 1 € BO COMNAcHOCT CO A0NTOpOYHaTa cTpaTtersja Ha GOoHZAOT.
MpeTnocTaBkaTta Ha UHAMKATOPOT 3a PU3NK e Aeka Ke ro YyBaTe NPOuU3BOAOT A0 KPajoT Ha NMpernopayaHoTo BpemeTpaetse. CneundrnyHnoT pusmk Moxe ga 6uge 3HauMTeNHO pasanyeH ako AOroBopoT
€ packuHaT NpeABpeMe, a U3HOCOT WTO Ke ro gobuete Moxe ga 6uae noman. Pusnkor e kateropmsmnpan o 1 go 7. Kateropujata Ha pusuk Koja e npukaxaHa He e 3arapaHTvpaHa 1 nctata Moxe ja ce
NpoMeHM co Tek Ha Bpeme. CTpaTerunjaTa cnopes koja ce rpaau noptdoanoto Ha poHaoT BOM MPEMNYM AKLIMIW coapxm BUCOKO HMBO Ha PU3NK, KOe e MOBMNCOKO O/, PU3MKOT KapakTepucThyeH 3a
napuyHuTe GOHAOBM UM NaK 38 GOHAOBUTE LUTO MHBECTMPAAT UCKTYUMBO BO AOJXKHUYKN XapTUN Of BPEAHOCT (0BBP3HMLM), HO BO UCTO BPEME € MOHN30K Of PU3NKOT Ha OHME GOHAO0BM LUTO
NCKNY4YMBO NHBECTUPAAT BO akUUKU O Mann N CpeAHN KOMAaHUN Nan o4 KOMNaHUW O4 Ap>XaBu BO pa3Boj.

OcurypyBaeTO Ce floroBapa BO €Bpa, AOAeKa yraaTtata Ha npeMujaTta U ucniatata Ha ocurypeHaTa cyma ce BO AeHapw no cpegeH kypc Ha HBPCM Ha geHoT Ha ynanaTtata, OAHOCHO ncniaTtata.
BpeaHocTa Ha MHBECTULMCKOTO NOPTHOMO e n3paseHa BO JeHapw, O4 yriaTaTa BO AeHapu ce MpecMeTyBa [e/0T HaMeHeT 3a BaoxyBarbe. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka so
AeHapcka NPOTUBBPEAHOCT CNopes cpegHnoT Kypc Ha HBPCM Ha geHoT Ha ucnnataTta, a BpeAHOCTa Ha MHBECTULIMCKOTO NOpTdOAVO Ce Ucnaaka BO AeHapy 6e3 MHAEKCHMpatbe CO AeBU3N.

Bupaete cBecHU 3a cneaHuTe pusnun: BanyteH pusumk, Koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha ejjHa BajyTa BO OAHOC Ha Apyra; Ma3apeH pusuK, Koj 3aBUCK OA ABWUXEHETO Ha NasapHUTE LIeHN Ha
xapTunTe of BpeAHOCT, KpeanTeH pusmk - BepojaTHOCT Jeka 134aBayuoT Ha OApejeHa xapTuja o4 BPeAHOCT HeMa Ja buze BO COCT0j6a, BO LLEeNIOCT UAW AeNyMHO, Aa ' HaM1pu cBonTe 06BPCKM BO
MOMEHTOT Kora The Ke gocTacaaT; KamaTeH pu3uk - npoMeHaTa Ha KaMaTHUTE CTanku MOXe MO3UTUBHO MAWN HEraTUBHO Ja Ce 0Apa3un Ha BPeAHOCTa Ha BAOXEHUTe CpeAcTBa; JIMKBUAEH PUBUK -
BEPOjaTHOCT Zieka BO OAPEeAeH MOMEHT Ke MMa TeLKOTUM Npu UsHaofarbe CpeacTBa 3a POHAOT Aa I'M HaMUpPKU 0BBPCKMTE NOBP3aHK CO MoB/EKyBatbe Ha yaennTe og POHAOT Kako pesynTaT Ha
HeMOXHOCTa 6p30 Aa ce NpoaasaTt GMHaHCUCKNTE CPeACTBa NO LieHa NPUBANXKHO eAHaKkBa Ha HUBHaTa peasiHa BpegHocT; MoANTUUKM pUSKK BEPOjaTHOCT O €BEHTYaNHN NOAUTUYKM Kpun Bo PCM
VAW BO CTPAHCTBO, KOW MOXKE Jja 0BeAaT 40 NPOMeHa Ha UMOTOT Ha PoHg0T n/wan [lpywTeoTo; PU3MK 04 NnpoMeHa Ha AlaHOUYHMUTE NPONUCK - BEePOjaTHOCT Aeka 3akoHoAaBHaTa BaacT, Bo PCM nan
BO CTPAHCTBO, K& M MPOMeHUN AaHOUYHUTE MPOMNUCK Ha HauYMH KOj HeraTBHO 61 Banjaen Ha NPUHOCOT Ha ®oHgoT/vn JpylTBOTO; ONepaTUBeH PU3HKK, M CyMVpa CUTE HeN3BECHOCTU KO Ce COCTaBeH
AN of CeKojAHEBHUTE AeN0BHU aKTUBHOCTU Ha PoHAOT/Man [pywiTBoTo 1 PU3uK oA uHgnaumja - 3roneMysatbe Ha OMLITOTO HUBO Ha LIEHWUTE BO ONpeAesieH Nepuoa, Koe Moxe Aa AojAe 40
HaManyBake Ha peanHaTta AobuBka WTO ja octBapun ®oHaoT u/mam [pywrsoTto. Co BAOXKYBate BO OBOj BUJ, OCUTYpyBake MOXKaT fia ce NpeTpnar 3HauuTesHn 3arybu. OBoj Npoun3Bog He
BK/ly4yBa 3alUTUTa OZ UAHW [BVXKEHba Ha Ma3apoT 1 BO TEKOT Ha NEPUOAOT Ha BIOXYBake HeraTMBHUTE NasapHU TPeHAOBW MOXaT NPMBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedepeHTHUOT bpoj Ha
yAenunTe, OAHOCHO BpeAHOCTa Ha pedepeHTHMOT 6poj Ha yaenunte Moxe ja buje NoHUcKa BO OA4HOC Ha NoYeTHaTa BPEAHOCT Ha pepepeHTHMOT Bpoj Ha yaenunTe, Taka LUTO MOXe Aa U3rybute aen nav
Lenata vHeecTuuMja. ViHBecTULMjaTa He e 3aliTUTeHa AeNyMHO UAN LieIoCHO CO rapaHTeH $poHA 1 Hema 3aliTvTa AOKOJIKY APYLITBOTO He e BO cocTojba Aa ja ncnaatu.

EcdekToT Ha pM3UKOT Kaj OCUTYpUTETHMOT NPOU3BOJA MOXKe Aa 61Ae 3HaUMTETHO NOBUCOK A0KOJIKY He e UyBaH /10 ,0CcTacyBake, O4HOCHO /10 NpenopavyaHuoT Nepuoy, 3a uyBame, Tamy
Kajie WTO € MOXXHO.

Mpoceuen meceueH npuHoc 3a BOMN MPEMUYM AKLWW (nopaTtok oa nHGopMaTMBeEH KapakTep - He NpeTcTaByBa NpoekLja Ha MOXHMOT NpUHOC Ha POHAOT BO MAHWHA)

Mocneghun 12 meceun MocneaHn 24 meceum MocneaHn 5 rognHn

lMpoceyeH meceyeH NpUHOC 0,5937% 0,5267% 0,7650%

[JetanHn npopmauum Bo Bpcka co BOM poHaot MPEMNYM AKLINW, ce HaBeAeHM BO NPOCMEKTOT U OKYMEHTOT CO KNYyYHU MHOPMaLMM 38 MHBECTUTOPOT KO ce 0bjaBeHN Ha MHTEPHET CcTpaHuLaTa
Ha oTBOpeHMnoT dpoHA www.wvpfondovi.mk.
4. Kou ce nocneauuuTe Bo CNy4aj APYLITBOTO Aa He MOXKe Aa U3BPLUM ucnaaTa?

Bo cnyuaj Ha ukBuaaumja uam ctevaj Ha OcurypuTenoT, Bp3 cpejcTBaTa 3a MOKPMBake Ha MaTemMaTvykaTa pesepBa Bp3aHa 3a HaJoMeCTUTe BO C/lydaj Ha CMPT Kako 1 Bp3 CpeAcTBaTa 3a NoKpuBame
Ha nocebHaTa pe3epBa 3a HaJOMECT OCUTYPEeHU CO JOrOBOPOT 3a OCUTYpyBatbe KOU Ce AWPEKTHO BP3aHu 3a BPeAHOCTa Ha BAOXYBataTa He MOXE Ja Ce CNPOBeje U3BpLUYBatbe HUTY TUe CpeacTBa
BJIEryBaaT BO UMOTOT, OAHOCHO CTeyajHaTa v IMKBMAaLMOHaTa Maca Ha Ocuryputenor.
Bo cnyyaj aa fojae A0 NpuUnojyBatbe WM NMKBUAALIM]@ Ha OTBOPEHNOT MHBECTULIMCKN GOHZ Kaje LWTO Ce BAOXYBa NpemujaTa 3a BAOXYBake, Ha [JoroBapayoT 6e3 AONOAHUTENHN TPOLLOLM My Ce AaBa
cnepHNoT usbop: (i) 4a npemuHe Bo Apyr $oHA Kaj uctoto AYN® nau (ii) aa npemuHe Bo Apyr GoHA Kaj Apyro AYU®, 3a wro [lorosapayot Tpeba Aa ce npomsHece Bo pok oA 15 aeHa. [lokonky
[JloroBapayoT He ja NnpudaTi MOXHOCTa 3a NPemMuH Bo Apyr GoHA, [pylTBOTO Ke CMeTa Aeka HacTaHa ciydaj Ha AoXUBYBatbe U Ha [loroBapayoT Ke My ja Mcnaatv BpegHoCTa Ha MHBECTULIMCKOTO
noptdoano 6e3 Haniata Ha KakBu BUI0 N3NE3HM TPOLLIOLM 1 K€ MY O BpaTV HEUCKOPUCTEHUOT Aen O NpemMujata 3a ocurypyBatbe.

5. Kou 1 KonkaBu ce TpoluoLuTe NOBp3aHU CO NPOU3BOAOT?

PacqneHyBaH:e Ha TpowlouunTe

EfHOKpaTHM TpoLuoum BnesHu Tpowoum 5% op, ocurypeHa cyma 3a J0XUBYBake EcdbekT Ha TpoLllouuTe WTO MM naakaTe Npw CKaydyBarbe J40roBop
3a ocurypyBate.

M3ne3nn TpoLuoum 0% EdekT Ha TpowowumTe WTO 1 naakaTe Npu NpectaHok Ha
OCUTYpYBaHETO MO KPajHUOT POK Ha MOKPUTUETO.

0% EdekT Ha TpoLLOLMTE LUTO M NnaakaTe npy NpectaHok Ha
OCUrypyBat-eTO Npea KPajHUOT POK Ha NOKPUTHETO (OTKy).
3a noBeKekpaTHa ynaara oTKyn e BO3MOXeH aKo ce naaTteHun Tpu
TOAVLUHV NPEMWUU 1 MOMUHATU TPU TOAUHM Of, NOYETOKOT Ha
ocuUrypyBareTo. 3a eAHOKpaTHa yraarta oTKyn e BO3MOXeH no
MOMVHaTa eHa rogunHa og AaTyMOT Ha CKyJyBarbe Ha
nosucara.

CornacHo npocnekToT Ha oHAOT M3Ne3eH TPOLLOK He ce
Harnaka.

MoBTOpyBauKM TpOLLIOLY TpaHcaKLMCKu TPOLLOLM Ha 0% EcdekT Ha TpolwouwuTe 3a KynyBatbe v Npogax6a Ha yaenuTte Bo
MHBECTULMCKOTO NOpPTHONNO OTBOPEHUTE MHBECTULIMCKM GOHAOBM.




e
ocurypyBae/XXusot

UND MANAGEMENT
OcTaHaTh NOBTOPYBaUKM TPOLLOLM 3a eiHOKPATHO NJ1aKake Ha NpemMuja: EcdekT Ha TpolloLuTe LWTO Ce HannaTyBaaT cekoja roguHa 3a
0.29% op ocurypaHa cyma 3a AOXVBYBaH-€; ynpaByBatbe CO BalIMTe MHBECTULIMK 1 Apyru Tpoluouw. OBa
BK/ly4yBa JaBaukuTe 3a yrpaByBatbe U ApyruTe
3a NoBeKeKpaTHO NJaKkake Ha NpemMuja: aAMUHUCTPATUBHU TPOLLOLIW.
2.5% oA npemMujaTa 3a JOXUBYBatoE;
0.45% op ocurypeHa cyma 3a JOXXWUBYBakE;
MoBpeMeHu 1 HenpeABMAeHW Tpowoumn | HagomecToum 3a ycnewHocT - EdexT Ha TpollouuTe WTO Ce HaniaTyBaaT AOKOJIKY NMPUHOCOT ja
HaZMUHe pepepeHTHaTa BPeAHOCT.
YyecTtBO BO A06MBKa - EdekT Ha TpollouuTe WTO Ce HannaTyBaaT 4OKOJIKY
B/IOXYBaHETO ja HaAMUHe pedepeHTHaTa BPEAHOCT.

Hanomena: |_|pOLI|eHTOT Ha TpouwlouuTe (BNE3HW, N3n€e3HK, NOBTOPYBaykn 1 ,D,p) € HENPOMEH/INB N € COCTaBeH Aesl 04 npeMmjaTa 3a AOXUBYBaHe.

6. Onuun 3a NpeaBpeMeHO NpeKMHyBake Ha AOroBOPOT M Noc/eaANLMn
3a LelocHO OcTBapyBatbe Ha MHBECTULMCKATa Lien, ce mpenopadyBa Aa ce 3ajp>XXv MPOU3BOAOT A0 UCTEKOT Ha JOrOBOPEHNOT Neprog Ha ocmrypyBsatrse. Co orae/ Ha Toa LUTO TOYHWUOT U3HOC Ha
ncnnatata BO CNyyaj Ha OTKYM He e OAHarnpes No3Hat, NPOM3BOAOT He Ce NpernopavyBa 3a MHBECTULMK NMOKPaTKV Of JOrOBOPEHNOT POK Ha OCUrypyBameTo. Bo ciyyaj Ha OTKyn Ha ocurypyBameTo,
OTKyrMHaTa BPeAHOCT Ha NnoJncata oAroBapa Ha BpeAHOCTa Ha pepepeHTHMOT Bpoj yAenn Ha NPBUOT ciefeH paboTeH JeH OTKako e NojHeceHo HapareTo 3a OTKYMOT U OTKyNHaTa BPeAHOCT HaBejeHa
BO TabamuaTa Ha OTKYMHU BPeAHOCTU . 3a MPOV3BOAOT CO eAHOKpPaTHa yraTa Ha NpeMuja OTKYMOT € J03BOJIEH MO UCTEKOT Ha NpBaTa roANHa Ha OCUTypyBatbeTo. 3a MPOM3BOAOT CO NoBeKekpaTHa
ynnata Ha npemMuja NpBUTE TPU FOANHM He e JO3BOJIEH OTKY.

7. Nnudopmauun 3a nogHecyBatbe Ha MPUroBOpPU U NpeTcTaBKu

MpuroBopwuTe 3a NPOV3BOAOT (BKIYy4yBajKv rO 1 OBOj AOKYMEHT), OAHOCHO 3a AaBatbe Ha yCayra Wau 13BpLUyBare Ha 06BPCKY Og CTpaHa Ha [pyLTBOTO, MOXe Aa ce A0CTaBaT MMCMEHO A0 [ pyLITBOTO
Ha cnepHaTa agpeca: ynKenesHuuka 6p.41, 1000 Ckonje, an No enekTpoHCKa NowTa Ha contact@cro.mk nan nak Ha cieAHaTa UHTEPHET CTPaHWULLA 3a MOAHECYBake NPUroBop:
https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3a,0BOIHN Of, OArOBOPOT MO MPUrOBOPOT UAK [ pyLITBOTO He Be M3BeCTU BO Pok o/ 30 AeHa, Torall nMaTe nNpaBo ja nojHeceTe npeTcraBka 4o ACO Bo nucmeHa dopma (HenocpeaHo
B0 ACO vau no nowTa), BO enekTpoHcka popma Ha pretstavki@aso.mk.

8. ipyru peneBaHTHU nHpopmaumnm.
JlokyMeHTUTe NoBp3aHM CO OBOj NMPOU3BOZ Ce Kako LUTO CesyBaaT MOZONY W Ce JOCTanHu Ha:
-MocebHw ycnoBK 3a AETCKO LWITEAHO OCUTYpyBake MOBP3aHO CO MHBECTULIMCKN GOHAOBM CO eAHOKpaTHa AW MoBeKekpaTHa yniaTa Ha npeMuja Kajge OCUTYPeHUKOT o HOCK MHBECTULIMOHNOT PU3UK
(0543) co BaxHocT og 01.10.2022, gocTanHu Ha MHTEpHET cTpaHuLuaTta Ha Kpoauua Ocurypysatbe XXusot Al (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha POHAOT, AOKYMEHT CO KNyYHM MHPOPMaLMM 3a MHBECTUTOPOT, NpaBuiaTa Ha POHAOBUTE U LieHWTe Ha yaennTe Ha POHAOBUTE Ha MHTEPHET CTpaHuLuaTa Ha pyLuTBOTO 3a yrnpaByBatbe
nHBecTMumcku poHaosm www.wvpfondovi.mk, lenosutHa 6aHka Ha ®oHgoT BOM MPEMUYM AKLIMW e Komepuujanta 6aHka A, Ckonje. ®oHgoT e ogobper Bo PCM u ro peryanpa KXB, Ckonje.
Co cBOjoT NOTNUC NOAOJY NOTBPAYBaTe AieKa cTe ja aobune, cTe ja npounTtane u cre ja pa3bpane oBaa npeAsoOroBopHa M A0roBopHa AOKYMeHTalMja WTo BU ja AocTaByBa [LpylITBOTO Npej,
A ro CKIyuunTe J0roBopoT 3a OCUrypyBatbe BO COI/IacHOCT €O oapeabuTe of 3aKOHOT 3a cynepBu3nja Ha OocUrypyBatbeTo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT u3jaByBaTe AieKa cTe UHGOpPMUPaHM BO BPCKa co AeTanaute 3a ocurypyBateto KOKO MHBECT - [leTcko WwiTeAHO ocurypyBate Ha )XMBOT KaKo 1 3a
coapyxuHaTta Ha CtatyTtoT u MpocnekToT Ha OTBOPEeHUOT UHBecTULMCcKU poHa BOM MPEMUYM AKLIUN ynpaByBaH oa, BOIN ®onp MeHaymeHT A/l Ckonje u aeka BO L,eI0CT ru pa3buparte
KapaKTepUCTUKUTE Ha OCUTYPUTENTHUOT NPOU3BOA, NPUAOGUBKUTE U PU3UKOT O, MHBECTMPaHETO BO YA e/IuTe Ha OTBOPEHMOT UHBecTULMcku poHa BOM MPEMUYM AKLLUU ynpaByBaH o
B®MN ®onp MeHaymeHT AJ], Ckonje.

Jatym: ) . r. [ oKymeHTOT ro npouuTaB 1 pa3bpas.:

1nme v npesnmMe/noTnnc




